LOOKING FORWARD

Our drug development programs made important progress in the

last year as we initiated four clinical trials and disclosed positive Phase 1
and Phase 2 results for four compounds. In 2008, we will further advance
our products through the pipeline, continuing to prioritize our Phase 3
program in BPH with cetrorelix and our Phase 2 program with

AEZS-108 in endometrial and ovarian cancer.
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